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Local Law No. 12 of the year 2016 .

A Local Law entltled A Local Law in relation to Amendments to Chapter 17 Commumty Preservatlon Fund,
in connection with First Time Homebuyer Exemption :

Be it'er’racted the Town Board of the:

a County

O City- ‘ ,
- M Town of : SOUTHOLD

Q Village

LOCAL LLAW NO. 12 of 2016

L. Purpose.

The Town Board has determined that in order to promote the affordablhty of home ownership within the Town
for first-time homebuyers certain first-time homebuyers may be exempt from the Peconic Bay Region '
Community Preservatlon Fund transfer tax in accordance with the recent amendment to New York State §1449-

'ee(4)
IL. Chapter 17 0f the Code of the Town of Southold is hereby amended as follows:-
§17-25. Addltronal exemptrons

A There shall be allowed an exemption of $150,000 on the consideration of the conveyance
of improved real property or an interest therein.

B. There shall be an exemptlon of $75,000 on the consideration of the conveyance of ummproved real
property or an 1nterest therein. ‘

C.  There shall be allo_wed an exemption for a first-time Hhomebuyer where the purchase price of the primary
residential property is within 80% of the purchase price limits defined by the State of New York
- Mortgage Agency Low_Ir_rterest Rate Mortgage Program (SONYMA) in the non-target one-family

(If additional space is needed, attach pages the same ‘size as this sheet, and number cach.)

DOS-239(Rev.05/05)



i

LW

categories for Suffolk County in effect on the contract date for the sale of such property and the
homebuyer’s household income does not exceed the income limits defined by SONYMA's Low Interest
Rate Mortgage Program in the non-target, one- and two-person household category for Suffolk County

in effect on the contract date for the sale of such property.

JII.  SEVERABILITY :
If any clause, sentence, paragraph, section, or part of this Local Law shall be adjudged by any court of
competent jurisdiction to be invalid, the judgment shall not affect the validity of this law as a whole or any part -
thereof other than the pan s0 decided to be unconstitutional or irivalid.

V. EFFECTIVE DATE
This Local Law shall take effect immediately upon ﬁhng w1th the Secretary of State as pr0v1ded by law.



(Complete the certification in the paragraph that appllee to the filing of thls local law and
strike out that whlch is not applicable.) .

1. (F inal adoption by local legislative body only.)

T hereby cert‘ifyl that the local law annexed hereto, designated as local law No. __12__._ of 2016 . ofthe

(County)(City)(Town) Ghilage) of SOUTHOLD was duly passed by the
TOWN BOARD on.  Decembeér 6 ,20 16, in-accordance with the applicable provisions of Jaw.

2 (Passage by local leglslatwe body with approval, no dlsapproval or- re-passage after dlsapproval by the Elective
Chief Executive Officer*.) o

I hereby certify that the local law annexed hereto, designated as local law No. ' : of 20
of the (County)(City)(Town)}Village) of ‘ ‘ was duly passed by the
- on__ - 20 and was (approved}(not approved)(re—passed after
- disapproval) by the ' and was decmed duly adopted on 20 ,

- in accordance with the applicable provisions of law.

3. (Final adoption by referendum.)

I hereby certify that the local law annexed hereto, designated as local law No - " of 20

of the (County)(Clty)(Town)(Vlllage) of , L o was duly passed by the
on - 20 , and was (approved)(not approved)(repassed afier

disapproval) by the - on ' 20 Such local law was submitted

to the people by reason of a (mandatory)(permissive) referendum, and received the afﬁnnativc vote of a majority of

the qualified electors voting thereon at the (general)(special)(annual) election held on _ L 20 ,in

" accordance with the applicable provisions of law.

4 (Subject to permlsswe referendum and ﬁnal adoption because no valid petition was filed requesting
referendum.)

I hereby certify that the local law annexed hereto, designated. as local law No. of 20 of the
(County)(City)(Town)(Village) .- : _ of was duly passed by the

‘ , on . 20 , and was (approved)(not approved) (repassed after
disapproval) by the = on - 20 ‘Such local law was subject to
permissive referendum and no valid petltlon requesting such refcrendum was. filed as of 20 , In
accordance with the apphcable prov151ons of law. o |

* Elective Chlef Executive Ofﬁcer means or Includes the chief execuuvc officer of a county elected on a county- w1de
" basis or, If there be none, the chairperson of the county legislative body, the mayor of a city or village, or the supervisor of

~ a town where such officer is vested with'the power to approve or vetolocal laws or ordinances. :



5. (City local law concarning Chartcr revision.proposed by pctition )

1 hereby certify that the local law annexed hcrcto demgnatcd as Iocal law No. N of 20
of the City of : having been subrmtted to referendum pursuant to the provisions of

.' section (36)(37) of the MunlClpal Home Rule Law, and having received the affirmative vote of a majority of the quahﬁled
“electors of such city voting thereon at the (special){general) election held on . . 20 ,
‘became opcrauve ' a T

6. (County local law concerning adoption of Charter.)

I hereby certify that the local law annexed ‘hereto, designated as local law No - . Y of 20

of the County of _ State of New York, having been submitted to the electors
at the General Election of November 20 , pursuant to subdivisions 5 and 7 of section 33 of the

Municipal Home Rule Law, and having received the affirmative vote of a majority of the qualified electors of the cities of

- said county as a unit and a majority of the quahf ted electors of the towns of sald county considered as a unit voting at said

gcneral election, became operative.
(If any other anthorized form.of final adoption has been followed, please pro'vide‘ an appropriate certification.)
I further certify that I have compared the preceding local law with the original on file in this office and that the same is a

correct transcript there from and of the whole of such original local law , and was finally adopted in the manner indicated
inparagraph _1. _,above. :

- Clerk of tHe County legislative body. City. Town or

~ (Seal) _ _ | ' Village (Cferk or officer designated by local legislative body

Elizabeth A. Neville, Town Clerk
Date: " December 14, 2016

(Certlﬁcatlon to be executed by County Attorney, Corporation Counsel, Town Attorney, Village Attorney or
other authorized attorney of locallty )

STATE OF NEW YORK .
COUNTY OF SUFFOLK

. I, the unders1gned hereby cer‘t]fy that the foregoing local law contains thg correct text and that all proper proceedmgs

have heen had or taken for the enactment of the local-law annexed herclo

L \’Y\O/j\
Signature

William Duffy, Town Attorney
Damon Hagan, Assistant Town Attorney

Title
SRS
ity .
Town of ‘ . SOUTHOLD
Date: December 14, 2016
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Southei_d "!_"Qv\-fn'Board;- Letter o - Board Meeting of December 6, 2016

RESOLUTION 2016 1104 i [tem # 5.53
ADOPTLD o DOC ID- 12574

TIiIS IS TO CERTIFY THAT THE FOLLOWING RESOLUTION NO. 2016-1104 WAS
ADOPTED AT THE REGULAR MEE’ FING OF THE SOUTH()LD TOWN BOARD ON
DECEMBER 6, 2016 '

WHEREAS there has been Presenled to the Town Board of the Town of Southold Suffolk
County, New York, on the ot day of November, 2016, a Local Law entitled “A Local Law in
relation to Amendments to Chapter 17, Community Preservation Fund, in connectmn with
First flmc Homebuyer Exemption.” and

WHEREAS the Town Board of the Town of Southold held a public hearing on the aforesaid
‘Local- Law at which time all mterested persons were gwen an opportunity to be heard. Now
Therefor Be It

RESOLVED that the Town Board of the Town of Southold hereby enacts the proposed Local
Law ,entitled, “A Local Law in relation to Amendments to Chapter 17, Commu_nity
Preservation Fund, in connection with First Time Homebuyer Exemption” reads as follows:

LOCAL LAW NO.\3 2016 -

‘A Local Law entitled, “A Local Law in relation to Arriendmcnts.to Chapter 17, Community
Preservation Fum_]j in connection with First Time Homebuyer Exemption”. ‘

BE IT ENACTED by the Town Board of the ToWn of Southold as follows:-

L Purposé.

The Town Board has determined that in order to promote the affordabrhty of home ownership
within the Town for first-time homebuyers, certain first-time homebuyers may be exempt from |
the Peconic Bay Region Community. Preservation Fund transfer tax in accordance with the recent

' amendment to New York State §1449 ee(4)

I1. Chapter 17 of the Code of the Town of Southold is hereby amended as follows:
§17-25. Additional exemptions,

A, There shall be allowed an exemption of $150,000 on the considerdtion of the conveyance
of improved real property or an interest therein. :

Generated December 7, 2016 : Page 68



Soulhcﬂd Town Board - Letter [ Board Meeti_ng of December 6, 2016 -
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‘There shall be an exempllon 0f $75,000 on the eonmderatmn of the conveyance of

B.
: ummproved real property or an interest therem !
c. There shall be allowed an exemption for a. ﬁrst time homebuyer where the purchase’ price .

of the primary residential property is within 66% 80% of the purchase price limits
- defined by the State of New York Mortgage Agency Low Interest Rate Mortgage
Program (SONYMA) in the non-target one-family categories for Suffolk County in effect
_-on the contract date for the sale of such property and the homebuyer’s household income
‘does not exceed the iicome limits defined by SONYMA’% Low Interest Rate Mortgage
" Program in the non-target, one- and two-person household category for Suffolk County in
. ‘effect.on the contract date for the sale of such propefty.

. |

. _ - |
I, SEV]LRABILI'I Y .

: w

. If any clause, sentence paragraph section, or part of this Loeal Law shall be adjudged by any
~ court of competent jurisdiction to be invalid, the judgment shall not affect the validity of this law
as a whole or any part thereof other than the part so decided|to be unconstitutional or invalid.

l
!

. _ | N
IV. EFFECTIVE DATE |

This Local Law shall take effect unrnedlately upon filing WIth the Secretary of State as provided

by law. .
Elizabeth A. Nevnlle )
Southold Town Clerk

RESULT: ADOPTED {UNANIMOUS]

MOVER: Louisa P. Evans, Justice

SECONDER:William P. Ruland, Councilman :
AYES: . . Dinizio jr, Ruland, Doherty, Ghosio, Evans, Russell
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Southold Town Board - Letter o B - 7 " Board Meeting of Drecembe.r 6, 2016

- B. ~ There shall be an exemption of $75 000 on the cons1dcral1on of the convcyancc of
"~ unimproved real property or an interest therem :

There shall be aliowed an exeniption fora ﬁrst—time homebuyer where the purchase price
of the primary residential property is within 66% 80% of the purchase price limits
defined by the State of New York Mortgage Agency Low Interest Rate Mortgage
Program (SONYMA) in the non-target one- -family categories: for Suffolk County in effect
on the contract date for the sale of such property and the hor_ncbuye_r s household income
does not exceed the income limits defined by SONYMA s Low Interest Ratec Mortgage
Program in the non-target, one- and two-person household category for Suffolk County in
effect on the contract date for the sale of such property.

[

Il SEVERABILITY
I any clause, sentence 'paragréph éection or part of this Local Law shall be adjudged by aﬁy
court of competent jurisdiction to be invalid, the judgment shall not affect the validity of this law
as a whole or any part thcreof other than the. part so decnded to be unconstltutlonal orinvalid.

B\ EFFECTIVE DATE | ‘
This Local Law shall take effect 1mmed1ate1y upon filing w1th the Secretary of State as provided

by law.
%MMC? M

Elizabeth A. Neville
~ Southold Town Clerk =~

RESULT: ADOPTED [UNANIMOUS}

- MOVER: Louisa P. Evans, Justice

SECONDER: Wiiliam P. Ruland, Councilman
AYES: ' DlIllZlO Jr Ruland Doherty, Ghosto Evans Russell
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