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CITY OF RYE
LOCAL LAW NO. 2016

A local law to amend Article 21 “Financial Procedures” to eliminate any City imposed debt limit
and authorize the issuance of debt in accordance with New York State Local Finance Law and
other applicable State limits as follows:

Be it enacted by the City Council of the City of Rye as follows:

Section 1:

Article 21. Financial Procedures. -§ €21-9. Bond Resolutions.

A.

All bond resolutions, except as hereinafter provided, authorizing the
issuance of bonds in excess of 30% of the average of the gross annual
budget of the city for the preceding three years shall be adopted by a vote
of at least five members of the council and shall be subject to the approval
of a majority of the qualified voters voting at-a general or special election.

The Council may, by a vote of at least five members thereof, authorize
the issuance of bonds not in excess of 30% of the average of the gross
annual budget of the city for the preceding three years, provided that the
aggregate of the proposed bond issue and the outstanding obligations
under bonds previously issued without being subject to any referendum
does not exceed 30% of such average.

All bond resolutions, except as hereinafter provided, authorizing the
issuance of bonds in excess of One Million Dollars ($1,000,000) for the
acquisition of real property shall be adopted by a vote of at least five
meimbers of the council and shall be subject to the approval of a majority
of the qualified voters voting at a general or special election.

The provisions of this section shall not apply to bond resolutions
authorizing the issuance of bonds for the payment of judgment, or
compromised or settled claims against the City, or awards or sums
payable by the City pursuant to a determination by a court, or an officer,
body or agency in an administrative or quasi-judicial capacity, or any
capital improvement or equipment proposed to be constructed or
acquired where the expense thereof, other than opération and
maintenance, is to be borne by local assessment upon the several lots and
parcels of land which the Council shall determine and specify to be
especially benefited thereby, or capital improvements or equipment to be
constructed or acquired which have been determined by resolution of the
council to be required to implement a Federal, State or County of
Westchester mandate failure of which to comply with could, in the
judgment of the Council expressed in resolution, result in the imposition
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"of a fine or penalty, or authorizing the issuance of obligations to be sold
-to the New York State Env1r0nmental Facilities Corporatlon or any
successor thereto. :

The provisions of this sectlon shall not apply to bond resolutions
authorizing the issuance of "~ bonds for the payment of capital
improvements or equipment proposed to be constructed or acquired for
purposes determined by resolutions of the council to be required for
public safety purposes requiring urgent action, in an amount not
exceeding $1,000,000 in the aggregate in any fiscal year, and provided
that on the date of adoption of said bond resolution, the Council
determines that the aggregate of the proposed bond authorization and the
outstanding principal amount of obligations previously issued for public
safety purposes requiring urgent action in reliance on this paragraph E
does not exceed $2,5000,000. In making such determination, the Council
shall disregard certain such outstanding obligations to the extent provided
below. Such determination shall be conclusive for all purposes: of this
paragraph E, irrespective of whether through inadvertence or otherwise
such determination is later found to be inaccurate. In the event that the
Council determines that the aggregate of the proposed bond authorization
and the outstanding obligations issued for public safety purposes
requiring urgent action exceeds $2,500,000, the Council may authorize a
mandatory public referendum on the question of whether such bond
authorization shall become effective. In the event of approval of such
authorization at a referendum, such authorization shall become effective
‘and i) the obligations issued or to be issued in reliance on such bond
authorization, and ii) the outstandmg amount of obl1gat10ns prev10usly
issued or authorized for public safety purposes requiring urgent action in
reliance on this paragraph E on the date of adoption of such bond
authorization, shall be thereafter disregarded for all purposes of this
paragraph E.

The provisions of this section shall not apply to bond resolutions
authorizing the issuance of bonds for the payment of cap1ta1
improvements or equipment proposed to be constructed or acquired for
purposes determined by resolution of the Council to be required for
natural disaster reconstruction as a result of a natural disaster, as déclared
by the Federal Government or the State government requiring |urgent
action, in an amount not exceeding $2,500,000 in the aggregate}in any
fiscal year, and provided that on the date of adoption of saiﬁi bond
resolution, the Council determines that the aggregate of the proposed
bond authorization and the outstanding principal amount of obligations
previously issued for natural disaster reconstruction purposes requiring
urgent action in reliance on this paragraph F does not exceed $2,500,000.
In making such determination, the Council shall disregard certain
outstanding obligations to the extent provided below. Such
determination shall be conclusive for all purposes of this paragraph F,
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irrespective of whether through inadvertence or otherwise such
determination is later found to be inaccurate. In the event that the Council
determines that the aggregate of the proposed bond authorization and the
outstanding obligations issued for natural disaster reconstruction
purposes requiring urgent action exceeds $2,500,000, the Council may
authorize a mandatory public referendum on the questions whether such
bond authorization shall become effective. In the event of approval of
such authorization at a referendum, such authorization shall become
effective and i) the obligations issued or to be issued in reliance on such
bond authorization, and ii) the outstanding amount of obligations
previously issued or authorized for natural disaster reconstruction
purposes requiring urgent action in reliance on this paragraph F on the
date of adoption of such bond authorization, shall be thereafter
. disregarded for all purposes of this paragraph F. '

Section |2: 'Se\-ferability.

If any clause, sentence, paragraph, section or part of any section of thls title shall be adjudged
*by any court of competent jurisdiction to be invalid, such judgment shall not affect, impair or
.invalidate the remainder thereof, but shall be confined in its operation to the clause, sentence,

paragraph, section or part thereof directly involved in the controversy and in which such
judgment shall have been rendered.

Section 3: Effective date.

This local law will take effect immediately on filing in the office of the Secretary of State.




{Complete the certification in the paragraph that applies to the filing of this local law and
strike out that which is not applicable.)

1. (Final adoption by local legislative body only.)

| hereby certify that the local law annexed hereto, designated as local law No. 3 of 2016

of the {County)}(City)(Town){Village) of . Rye . was duly passed by the
City Council on_ November2, 2018, in accordance with the applicable provisions of

law. ‘

{Name of Legislative Body)

2. (Passage by local legislative body with approval, no dlsapproval or repassage after disapproval
by the Elective Chief Executlve Officer*.)

| hereby certify that the local law annexed hereto, designated as local law No. of 20 _
of the (County)(City)(Town){Village) of _ was duly passed by the
‘ on 20 __, and was (approved) (not approved) (repassed after

(Namea of Legisiative Bodly)

disapproval) by the and was deemed duly adopted on 20

—1

' (Elactive Cfu’ef Executive Officer)
in accordance with the applicable provisions of law.

3. (Final adoption by referendum.)

| hereby certify that the local law annexed hereto, designated as local law No. of 20 _

of the (County)(City)(Town)(Village) of ‘ was duly passed by the
on 20 _, and was (approved) (not approved) (repassed after

(Name of Legislative Body)

disapproval) by the on 20 . Such local law was

submitted

(Efactive Chjef Executive Officer”)

to the people by reason of a (mandatory)(permissive) referendum, and received the affirmative vote of a majority of
the qualified electors voting thereon at the (general)(special)(annual) election held on _ 20__,in
accordance with the applicable provisions of law.

4. (Subject to permissive referendum and final adoption because no valid petition was filed requesting
referendum.)

I hereby certify that the local law annexed hereto, designated as local law No. of 20 _
of the (County)(City)(Town)({Village) of was duly passed by the
on 20__, and was (approved)(not approved)(repassed after

{Name of Legislative Body)

disapproval) by the on 20 ___ . Such local law was

subject to
{Elactive Chief Execulive Officer*)

permissive referendum and no valid petltlon requesting such referendum was filed as of 20 ,in
accordance with the applicable provisions of law.

* Elective Chief Executive Officer means or includes the chief executive officer of a county elected on a
countywide basis or, if there be none, the chairperson of the county legislative body, the mayor of a city or
village, or the supervisor of a town where such officer is vested with the power to approve or veto local
laws or ordinances.
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5. (City local law concerning Charter revision proposed by petition.)

| hereby certify that the local law annexed hereto, designated as local law No. of 20 _

of the City of . - having been submitted to referendum pursuant to the prowsuons of
section (36)(37) of the Municipal Home Rule Law, and having received the affirmative vote of a majority of the
qualified electors of such city voting thereon at the (special){(general) election held on 20 ,
became operative.

6. (County local law concerning adoption of Charter.)

| hereby certify that the local law annexed hereto, desngnated as local law No. of 20
of the County of State of New York, having been submitted to the electors
at the General Election of November 20 , pursuant to subdivisions 5 and 7 of section 33

of the Municipal Home Rule Law, and having received the affirmative vote of a majority of the qualified electors of
the cities of said county as a unit and a majority of the qualified electors of the towns of said county considered as a
unit voting at said general election, became operative.

(If any other authorized form of final adoption has been followed, please provide an appropriate
certification.)

| further certify that | have cohpared the preceding local law with the original on file in this office and that the same
is a correct transcript therefrom and of the whole of such original local law, and was finally adopted in the manner in

dicated in paragraph 1, above.
A0 vt

Clerk of the Courlty legislative bedy, City, Town or Village Clerk
or officer designated by local legislative body

(Seal) Date: November 4. 2016.

{Certification to be executed by County Attorney, Corporation Counsel, Town Attorney, Village Attorney
or other authorized attorney of locality.)

STATE OF NEW YORK
COUNTY OF Westchester

|, the undersigned, hereby certify that the foregoing local law contains the correct text and that all proper
proceedings have been had or taken for the enactment of the local law annexed he[gto.

%Awﬂ %Wﬁﬂm

Slgnature

Corporation Counsel

Title

County

City

Town of Rye
Village

Date: November 4, 2016
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