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1051 EXEMPTION PROVIDED; STATUTORY AUTHORITY.

Pursuant o section 457 of the Real Property Tax Law of the State of New York,
the Village of Champlain, after due consideration, has provided for a partial real
property tax exemption for qualified first-lime hameowrners as specified below.

105.2 QUALIFICATIONS; REGULATIONS.

A Suhject to the gualifications and regulations set forth herein, a partial
cxemption from real property taxes is hereby granted to qualified first-hime home
buyers of prumary property within the Villuge of Champlain,

B. Newly constructed primary residential property purvhiased by onc or more
persons, each of whom is a first-time home buyer and has not been married 1o 4
homeowner in the tree years prior to applying for thig first-time homeowners’
exemption, shall be exempt from taxation levied by or on behall of the Village of
Champiain, when such newly constructed residential property is located wathin the
Village of Champlain  Such exemption. to be for a period of five years, shall be
computed in accordance with the following table;

Percentage of Assessed

Year of Exemption Valuation Exempt from Tax
1 509,
2 40%
3 30%
4 209
5 10%
5 or more 0%

C. Eligibility for cxemption;, exception.

(1) Any newly constructed primary residential real property within a purchase
price of § 90,006.00 shalf be eligible for the exemption allowed pursuant to this
article.

() A first-time houre buyer who either as part of the written contract for sale of
the primary residential property, or who enters into a written contract, within 90
days after closing of the sale of the primary residence. far reconstruction,
alteration or impravements, the value of which exceeds $3.000.00, to the pnmary
residential property shall be exempt from taxation to the extent provided by this
article. Such oxcmption shall apply sulcly Lo the Increase in assessed value
thereof attributable to such reconstruction, alteration or improvement, provided
that the assessed value after reconstruction. alteration. or improvements does not
exceed 15% more than the purchase price limits as defined in Subsection {CY N of
this section.
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For purposes of this section, the terms " reconstruction “, “ alteration” and *
improvement” shall not include ordinary maintenance and repairs.

(3) A first-timie home buyer shall not qualify for the exemption authorized pursuam
to this section if the household income exceeds income fimits as defined on January
[, 2001, by the Statc of New York Mortgage Agency low-interest-rate-morlgage
program ir the non-target, on-gnd-two- person-household category for Clinton
County.

. Newly constructed primary resideatial property purchased by first-time home
buyers at a sales price greater than the maximum eligible sales price shall qualify
for the exemption allowed pursuaat Lo this article for that portion of the sales price
of such newly constructed primary residential property equal to the maximum
eligible sales price; provided, however, that any newly constructed primary
residential property purchased at a sales price greater than 25% above the
maximum eligible sales price shall not be allowed any exemption,

L. No exemption shall be allowed pursuant to this article for any newly
constructed primary residential property purchased by a first-time home buyer on
or after December 31, 2005, unless such purchase is pursuant to a binding, written
contract entered into prior to December 31, 2005, provided, however, that any
first-time home buyer who is allowed an exemption pursuant to this article prior (o
such date shall continue to be allowed further exemptions pursuant to subsection B
of this section.

I°. This exemption shall apply to taxable status date beginiing on or after lanuary
2, 2003,

DEFINITIONS.
As used in this article, the following terms shall have the meanings indicated:

FIRST-TIME HOML: BUYER~ A person who has not owned a primary
residential property and is not marned to a person who has owned a residential
propeity Juring the threg-year period priot (o his or her purchase of the pamary
residential property, and who does not own a vacation or investment hame.

HOUSEHOLD INCOMY- The total combined income of all the ownets, and of
any owaners’ spouses residing on the premises, for the income tax year preceding
the datc of making applivation for the exemption,
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INCOME- The adjusted gross income for federal income (ax purposes as reported
on the applicant’s latest available federal or state income tax return, subject to any
snhsequent amendments or revisions, reduced by distributions, 10 the exteni
mcluded in Federal adjusted gross income, received from an individual retirement
account and an individual retirement anauity; provided that, if no such return was
tited within the one-year period preceding taxable status date, * income™ shail
mean the adjusted gross income that would have been so reporied if such 2 return
had been filed. For purposes of this definition, “ latest available return” shall mean
the federal or state income (ax return for the year immediatcly preceding the date
of making application; provided, however, that if the tax return for «ich tax year
has not been tiled, then the income tax return for the tax year two years proceding
the date of making application shall be considered the latest available.

NEWLY CONSTRUCTED - An improvement to real property which was
constructed as a primary residentral property and which has never been oecupied
and was constructed afier the eflective date of this article. * Newly canstructed”
shall alse mean that portion of a primary residential propetty that is altered,
improved or reconstructed.

PRIMARY RESIDENTIAL PROPERTY- Any one-or two- family house,
townhouse or condominium located in this state which is owner occupied by such
home buyer.

PROHIBITIONS.

A. No portion of a single-family newly constructed pnmary residential property
shall be leased during the period of time when the first-time homeowner exemption
shall apply to the residence. If any portion of the single-family newly constructed
primery residential property is found 1o be the subject of a lease agrecment, the
Assessor shall discontinue any exemption granted pursuant to this article.

B. In the event that a primary residential property granted an exemption pursuant
to this article ceases to be used primanly for residential purposes ar tide thercto i3
transferred to other than the heirs or distributees of the owner, the exempuian
granted pursuant to this article shall be discontinued.

C. Upen determining that an exemption granted pursuant to this article should be
discontinued, the Assessor shall matl 4 notice 50 stating to the owner or owners
thercof at the time and in the manner pravided in Real Property Tax Law section
510. Such owner or owners shail be entitlod t¢ seek administrative and judicial
review of such action in the manner provided by law, provided that ihe burden
shall be on such owner or owners (o estabiish cligibifity for the exemption.
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APPLICATION PROCESS.

A Such exemption shall be granted only ypon application by the owner of such
building on a from prescribed by the State Board. The application shall be filed
with the Clinton County Assessors on or betore the faxable status date of Clinton
County.

B. It satisfied that the applicant is entitled 10 an exemption pursuant {0 this article,
the Clinton County Board of Asscssors shall approve the appiication, and such
primary residential property shall thereafier be exempt from taxation and special ad
valoresn levies as provided in this article, commencing with the assessment roft
prepared on the basis of the Laxable status date referred to in Subsection A of this
article, 'The assessed value of any cxemption granted pursuant 1o this article shall
be entered by the Assessor on the assessment rot with the taxable property, with
the amount of the exemption shown in a separdte column.

SEVERABILITY.

1f any clause, sentence, paragraph, subdivision, section or other part of this article
shall for any reason be adjudged by any court of competent jurisdiction to be
unconstitutional of othcrwase invalid, such judgmeri shall not affect. impair, or
invalidate the rcmainder of this articlc, and it shall be construed to have heen the
legislative intent 1o enact this article without such unconstitutioual ur invalid parts
therein.
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{Complete the certification in the paragrapli that applies to the filing of this Jocal law and
strile gut that which is not applicable.)

1. (Final adoptian by local legislative body only.)

I hersby certity that the local law annexed hereto, designated 25 Jocai law No. __ 3 (ONE)}  or20_ax03 of
“the (KAABEARERY SRV Village) of CHAMPLALN, NEW YORK 12919 was duly passed by the
mﬁ%"m QF MI;}UST"-ES on_dan. 1 3 2002 0 3 inaccordunce with the applicable

provisions of law,

the (County XCtiy K Town)Villags) of

Peme of Legislative Body) on X
repassed after disappro the __

(repas by the [Ewcrive Chief Gxaciing Ocer)

on 20 , in accordance with the applicable provisions of law.

3. (Final adoption by referendum.)

! hereby certify that the local law annexed herdg, designatcd as local I No. of 20 of
the (County X City Y Town) Village) of was duly passed by the
N o Lol B om__/ 20 , ond was {(appovedX notapproved)
(repassed after disapproval) by the - , on 20

Such local law was submitted to the people by reason of ory X pesmissive) referendum, and received the affirmative
vote of a majority of the qualified clectors voting thepéon at the al) (special}(annual) election held on

I hereby certify that the local Jaw of 20 of
the (Connty}(City X Town ) Vitla N was duly passed by the

20 , I accpfdance with the applicable provisions of law.,

*  Plestive Chiet Executive Officer moans or inchides the chicf executive officer of a county clected on @ connty-wide basis or, if there be none,
the chairperson af the connty legidlative body, the mayor of u city or village, ur e superviscr af @ town where such officer is vesid with the
powet to approve or veto local laws or ordinances.
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- 5. (City local law concerning Charter revision propowcfb‘jr petition.)

[ her#! rtify that the local law annexed hereto, designated as loeal law No.
the City of having been submitted to referendum pursuant to the proy

of the Municipal Horé aw, end having received the affirmative vote of 2 majority ¢
voting thereon at the {special)(g election heid on

of
1wis of section (16)(37)
Qqualified electors of such ¢ity
, petame operative.

8. {County local law concerning adoption of Ch:

[ hereby certify that the iocal law W designated as local law Nr:
the County of tate of New York, having been submitted {5 lectors ar the General Election of
November 29__/_‘:_, pursnant 10 subdivisions 5 and 7 of section 33 of the tcipal Home Rule Law, and
having received th atrve vote of 2 majority of the qualified electors of the cities of said county a3 Trwait and a majocity
of the qualifict clectors of the towns of said comity considered 33 a ymit voting at said general slection, became opagative,

of20 of

(If any other authurized form of final adoption has been follawed, please provide an appropriate certification.)

I further certify that ] have compared the preceding focal Jaw with the original on file in this office and that the same
is a correct wranscript therefrom and of the whole of such original local law, and was finally adopted in the manner

indicated in paragraph__ [, above.
m’ X RgTRV illnge Cleaig
ROt SRR I X

SO -~ L2002 2 00 3
(Seal Date: _5_2733—4—)
{Certification to be executed by County Attorney, Corporation Coansel, Town Attorney, Village Attorney or other
. amthorized attaroey of locality.)
CATE W YORK ¢ INTON
1, the wdersigned, hereby certify that the forepoing local law coutains t text and that all proper proceedings have
been had or taken for the enactment of the local law annexed hereto. %
: VAN 2%
siganee’  James E. Keable
Yillage Attorney
Title
BN
iy CHAMPLALN, NEW YORK 12919
pot
Village
Date: /7 / o JZOQZ___
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